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This report will highlight housing activity across the province and recap 

what we saw in 2023, including housing starts, rental trends, pricing, 

inventory, and population growth. 

KEY HIGHLIGHTS INCLUDE: 

   In 2023, the housing market continued its momentum, particularly in the 

Calgary and Edmonton regions, where housing starts were near all-time 

records driven by population growth and elevated demand.  

   On the other hand, small and mid-sized municipalities saw a modest 

decline in housing activity. 

   Construction of purpose-built rentals continue to remain at all-time 

highs, primarily in the Calgary and Edmonton regions. 

   Despite high residential construction activity, prices for housing and 

rentals are also near all-time highs as inventory and vacancies remain 

below ten-year averages. 

   The surge in housing demand is attributed to Alberta’s increasing 

population, which continues to see record-breaking interprovincial and 

international migration. 

BILD ALBERTA IS PLEASED TO 
INTRODUCE THE FIRST INSTALLMENT 
OF OUR MARKET HOUSING AND 
RENTAL REPORT. 
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   Housing starts for Alberta remained elevated in 2023 and well above 

the ten-year average. This was primarily driven by an increase in 

housing starts in the Calgary and Edmonton regions. 

HOUSING STARTS

Housing Starts – Alberta1
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   The Calgary region continues to see a surge in housing starts and finished 

2023 with an all-time high, breaking the previous record set in 2022. 

   The Edmonton region saw a modest decline in housing starts in 2023 

but remained above the ten-year average.  

Housing Starts in Calgary and Edmonton Region  1 .1 
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   Despite an increase in housing starts in the Calgary and Edmonton 

regions, smaller and mid-sized municipalities either saw a decline or 

remained flat and below their ten-year averages. 

Housing Starts in Mid-sized Municipalities 1 .2
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   Alberta once again saw an all-time high for purpose-built rental starts 

with primary growth in the Calgary and Edmonton regions. 

RENTAL STARTS

Rental  Starts – Alberta 2
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   Purpose-built rentals continue to skyrocket in the Calgary region, with 

purpose-built rentals starts three times higher than the ten-year average. 

   The Edmonton region saw a slight decline from the previous year in 

purpose-built rentals but well above the ten-year average. 

Rental Starts in Calgary and Edmonton Region 2.1
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   Over 16,000 purpose-built rentals are currently under construction in 

Alberta with 99% of them in the Calgary and Edmonton regions. 

   In 2023, purpose-built rentals comprised nearly 40% of all housing starts in 

Alberta as we continue to see rapid growth and demand for rentals.  

Purpose Built Rentals Under Construction 

Purpose Built Rental Starts as Percentage of Housing Starts

2.2

2.3
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   Rental starts in Red Deer increased from the previous year, but all 

mid-sized municipalities were near or below ten-year averages. 

Rental Starts in Mid-sized Municipalities 2.4
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   Alberta saw an increase in rental prices to an average of $1,368 for all 

bed types and vacancies dropped to ten-year lows. 

RENTAL PRICES & 
VACANCIES 

Rental  Prices & Vacancies – Alberta 3
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   Calgary region experienced the highest year-over-year increase in rental prices to 

$1,583 average for all bedroom types. Vacancies also remain near 10-year lows as 

we continue to see the most substantial demand for rentals in the Calgary region. 

   Edmonton region experienced a similar year-over-year increase in 

rental prices and a decrease in vacancies. 

Rental Prices & Vacancies - Calgary and Edmonton regions 3.1 
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   Small and mid-sized municipalities saw a slight increase in monthly rental prices 

year over year but remained relatively affordable and near their averages. 

   Similar to the Calgary and Edmonton regions, vacancies continue to remain low 

compared to previous years. 

Rent Prices in Mid-sized Municipalities 3.2
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   Housing inventory saw a modest increase in 2023 but remains below 

the ten-year average. Despite housing starts near all-time highs, 

demand continues to add pressure to housing inventory. 

HOUSING INVENTORY

Housing Inventory – Alberta 4
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   The Calgary region saw housing inventory increase slightly but 

remained below the ten-year average. 

   The Edmonton region saw housing inventory rebound near the ten-year average.  

Housing Inventory in Calgary and Edmonton regions 4.1 
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   A similar situation exists across other municipalities, with housing 

inventory remaining below historical averages. 

Housing Inventory in Mid-sized Municipalities 4.2
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   The average price of a home in Alberta in 2023 was $675,866. 

Similar to rental prices, housing prices are near all-time highs in most 

municipalities across the province and above ten-year averages. 

HOUSING PRICES

Housing Prices – Alberta 5
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   Calgary led the province with the most significant increase in average 

housing prices at $747,910. This surpasses the previous high set in 2015. 

   In the Edmonton region, the average price of housing in 2023 was 

$612,125 and above the ten-year average. 

Housing Prices in Calgary and Edmonton Region 5.1 
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   Municipalities across the province saw similar increases in the price of 

housing with the exception of Wood Buffalo, where prices remain slightly 

below the ten-year average. 

Housing Prices in Mid-Sized Municipalities 5.2
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   Alberta’s population saw a significant increase of 4.1% year over year, a key 

contributing factor to the increase in rental and housing prices. This is the most 

significant population increase in the province’s history and more than double 

the ten-year average. 

POPULATION GROWTH

Populat ion Growth 6
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